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How will a new funding program help energy storage developers?

The UK government is launching a new funding program to unlock investment in long duration storage,a key
part of its drive to optimize the expansion of renewable energy. Under the so-called cap and floor regime --
aready used for electricity interconnectors -- energy storage developers will be guaranteed minimum
revenues.

What is the long duration energy storage Investment Support Scheme?

Long Duration Electricity Storage investment support schemewill boost investor confidence and unlock
billions in funding for vital projects. The UK is a step closer to energy independence as the government
launches a new scheme to help build energy storage infrastructure.

Why is the bank investing in energy storage?

The investment strongly aligns with the Bank's net zero mandate, helping to provide the energy storage
necessary to support the rapid scale up of renewables, as set out in the British Energy Security Strategy.
National Grid forecast that up to 29 GW of storage could be needed by 2030 and up to 51 GW by 2050 - up
from around 5 GW today.

How will storage impact the future of energy?

It will also contribute materially to increasing utilisation of green energy generation, reducing energy bills for
consumers and providing significantly improved energy stability and security. Richard Butland, Co-Founder
& CEO of Highview Power said: " Thereis no energy transition without storage.

Why islong duration energy storage important?

Stephen Crosher,Chief Executive of RheEnergise Ltd said: Over the next decade,Long Duration Energy
Storage can make an important contribution to the UK energy market,and indeed globally. Long Duration
Energy Storage is a key to delivering the energy transition and will help strengthen the resilience and security
of the UK's energy system.

How can energy storage improve our energy resilience?
Accelerating renewablesis key to boosting our energy resilience. Energy storage helps us get the full benefit of
these renewabl es,improving efficiency and helping drive down costs in the long term.

The largest energy storage project in Europe developed by China Huaneng Group Co., Ltd.--the British Mendi
Battery Energy Storage Project began cold commissioning. ... Actis Invests in 3.5 GW/45 Gwh of
Solar-Plus-Storage in Philippines ... 500 MW Solar-Plus-Storage Project Faces Legal Threat in UK. 6
Iberdrola Australia Breaks Ground on 376MW ...

With the battery energy storage system, &#216;rsted is investing in a grid-balancing technology which is a
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natural add-on to its offshore wind power generation business and will provide complementary services and
revenue profile while supporting the continued build-out of the UK"s renewable energy infrastructure. ...
storage projectsin operation ...

The deal marks the Bank"s second debt investment in the battery storage market following its &#163;62.5
million commitment to Pulse Clean Energy in May, in addition to &#163;200 million of investment into the
Equitix UK Electricity Storage Fund and Gresham House Secure Income Renewable Energy & Storage LP
(SIRES).

Energy security has never been more important to the UK. This &#163;60m investment will turbocharge
efforts to boost our grid capacity - helping Pacific Green create ...

National Grid Quote: Julian Leslie, Director & Chief Engineer National Grid ESO said: "Integrating long
duration energy storage into the grid is going to be vital to delivering the UK"s long term energy strategy.Our
recent Future Energy Scenarios report shows that 4AGW of liquid air storage will be required over the coming
decades.

With the battery energy storage system, &#216;rsted is investing in a grid-balancing technology which is a
natural add-on to its offshore wind power generation business and will provide complementary services while
supporting the continued build-out of the UK"s renewable energy infrastructure. ... storage projects in
operation or under ...

1 December 2021: UK listed storage fund wins 90MW expansion offer for Ireland project”s grid connection
point. Gore Street Energy Storage Fund”s Kilmannock battery energy storage system (BESS) in Co. Wexford,
Ireland, has received an additional grid volume allocation of 9OMW, building on the 30MW currently secured.

The newspaper continues. "Ministers said the funding, over 25 years, would support two undersea carbon
storage sites and pipelines, with the capacity to store over 8.5m tonnes of carbon dioxide per year combined,
as well as carbon capture at three planned projects to produce hydrogen, power and energy-from-waste.

VLC Energy was established to fund early stage energy storage and renewable energy projectsin the UK, with
the intention of accelerating the development of the UK"s renewable energy market and complementing VP
Immingham"s existing ...

When complete, the battery energy storage system will be one of the largest in Europe. It will be operational
by the end of 2026. Duncan Clark, Head of &#216;rsted UK & Ireland, said: "Our 12 existing UK offshore
wind farms are providing a huge amount of clean energy to the grid. The battery will help ensure that
renewable energy isused inthe ...

While battery storage is set to grow in the immediate future with the T-4 2025-26 Capacity Market auction
adding 2.6 GW, which on top of the existing storage capacity leaves around 4 GW of battery storage in the
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system, it will need to continue this upward tragjectory to meet energy market requirements.

The portfolio, acquired from RE Projects Development Limited (REPD), a leading developer of utility scale
solar and battery projects in the UK, who is the originator and the developer of the projects, each project
covers a total of 1.01 hectares, and is scheduled to enter the ready-to-build phase during the third quarter of
2023.

Which are the 5 biggest UK energy storage projects? As of July 2023, the five largest energy storage projects
by capacity in the UK were as follows, according to GlobalData: 1. Sunnica Solar-plus-Battery Energy
Storage System Capacity: 500MW A lithium-ion battery in the UK, which is owned and developed by
Sunnica, and will be commissioned in 2025.

The UK has only four energy storage sites operational today using the century-old technology, including
Drax"s 440MW facility at Cruachan Dam, pictured, also in Scotland. Another proposed project is the Coire
Glas Pumped Hydro project, also in Scotland, whose proponents wrote an article for Energy-Storage.news a
year ago about the potentia ...

Low Carbon is a privately owned investment company committed to the development and operation of
renewable energy power production. Low Carbon invests into both renewable energy developers and projects
across a range of renewable energy technologies including solar, wind, anaerobic digestion, combined heat
and power, concentrated solar power ...

Harmony Energy Income Trust invests within the battery energy storage sector and currently operates
109MW/218MWh of BESS in the UK with afurther 286.4MW/572.8MWh under construction.

The UK"s largest battery energy storage system, Lakeside Energy Park, has gone live. Clean energy company
TagEnergy"s facility is now the largest transmission-connected BESS project in the UK, according to a media
release. The 200MWh plant is TagEnergy"s first transmission-connected BESS. The project is 100% owned
and operated by TagEnergy.

The 300-megawatt EPC project, powered by Envision Energy”s Battery Energy Storage System, is scheduled
to break ground in H1 2024 . FRAMINGHAM, MA - May 23, 2024 - Ameresco, Inc., (NYSE: AMRC), a
leading cleantech integrator specializing in energy efficiency and renewable energy, today announced that
Ameresco and Envision Energy have been ...

The UK government is launching a new funding program to unlock investment in long duration storage, a key
part of its drive to optimize the expansion of renewable energy. ...

The UK government has announced up to &#163;21.7bn of support to get the country”s first carbon capture
and storage projects up and running, in abig moment for the ...
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EDF UK has received &#163;2 million in funding from the Department for Business, Energy & Industrial
Strategy (BEIS) to support four innovative methods of storing energy for ...

By definition, a Battery Energy Storage Systems (BESS) is a type of energy storage solution, a collection of
large batteries within a container, that can store and discharge electrical energy upon request. The system
serves as a buffer between the intermittent nature of renewable energy sources (that only provide energy when
it"ssunny or ...

The UK is a step closer to energy independence as the government launches a new scheme to help build
energy storage infrastructure. This could see the first significant long duration energy ...

Energy leader Centrica comes on board as Highview Power"s strategic partner and a key player in the UK"s
energy transition, supporting Carrington and the accelerated roll ...

Cheesecake Energy"s FlexiTanker project, Nottingham, England - will receive &#163;139,411 to develop
their thermal and compressed air energy storage technology to integrate more renewablesinto ...

Delivered by Invinity Energy Systems plc (AIM:IES), a leading global manufacturer of utility-grade energy
storage, in partnership with Pivot Power, has been awarded over &#163;700,000 funding for a feasibility
study into the development of the UK"s largest co-located solar and energy storage project as well as the
purchase of two Invinity VS3 units.

Railpen and AIMCo have jointly acquired a 94% stake in Constantine Energy Storage (CES) with a plan to
invest more than &#163;400m (EUR392m) to build out a pipeline of battery energy storage projects currently
under development by Pelagic Energy Developments, Constantinegs subsidiary.

Electricity storage technologies have a crucial role to play in ensuring that the energy transition required to
reach net zero across the UK by 2050 is affordable, secure and delivers the emissions reductions required.
Today the Bank has announced plans for significant investments in the sector and there'll be many more to
come. In thisblog, UK Infrastructure ...

Gresham House Energy Storage Fund (GRID) is the largest listed fund investing in utility-scale battery energy
storage systems, with a market cap of &#163;580million. The popular niche investment trust ...

3 &#0183; National Grid plugs TagEnergy"s 100MW battery project in at its Drax substation. Following
energisation, the facility in North Y orkshire isthe UK"s largest transmission ...

The project, which holds the first CO2 appraisal and storage licence issued by the UK"s Qil and Gas

Authority, is being led by a wholly-owned subsidiary of Storegga - Pale Blue Dot Energy - with support from
Macquarie Group and ...
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The government will invest nearly &#163;22bn in carbon capture and storage (CCS) projects as it looks to
curtail the UK"s carbon emissions. According to the Department for Energy Security and Net Zero (DESNZ),
the projects will create "thousands of jobs" while attracting around &#163;8bn in private investment.
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